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Abstract

Nowadays, there has been a noticeable trend towards sovereign sukuk
as one of the financial instruments that are used to bridge the state's
general budget deficit, as many African, Western and Asian countries
have issued sukuk in their local and international financial markets,
due to the many economic benefits to issuers and investors. From this
point of view, this study attempts to shed light on sovereign sukuk in
Egyptian legislation and what are its most important features and what
Is the difference between them and other financial instruments such as
bonds and public treasury bills and non-governmental financial
instruments such as stocks and bonds. In accordance with the
provisions of the Income Tax Law No. 91 of 2005 and its
amendments, the researcher relied in this study on the inductive and
analytical approach. The study reached a set of results, the most
important of which is the availability of Shariah control over the
sovereign sukuk, which is represented in the presence of two members
of the supervisory committee nominated by the Sheikh of Al-Azhar,
and they have the right to object to any decision that does not comply
with Islamic Sharia, where the decisions of the supervisory committee
are valid only with the approval of one member on The least of the
members specialized in Islamic Sharia who are nominated by the
Sheikh of Al-Azhar, and the study concluded with a set of
recommendations, the most important of which was the necessity of
developing the stock market to accommodate sovereign sukuk as an
emerging financial instrument that contributes to the revitalization of
this market by providing diversification in financial instruments and
increasing investments in it.

Keywords: sovereign sukuk, sukuk, sukuk assets, tax treatment.
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